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e The employment index from Bank of PNG (BPNG) shows that the level of
employment in the formal private sector declined by 5.5% in the September quarter
of 2020, compared to an increase of 1.3% in the June quarter. This was highlighted
in BPNG's quarterly economic bulletin for last September quarter released recently.
BPNG Governor Loi Bakani said without the mineral sector, the level of employment
chopped by 1.4%. By sector, the level of employment dropped in all the sectors
except the financial/business and other services and the wholesale sectors he said.
By region, the level of employment fell in the Highlands, Mamose (excluding
Morobe) and Southern, excluding National Capital District, while it increased in
Morobe.
The Independent Consumer and Competition Commission (ICCC) announced an
upturn in fuel prices for the month, effective 8 April 2021. Petrol, diesel and kerosene
retail prices will all increase on average throughout PNG as a result of rise in crude
oil price during the month of March 2021 as the global oil market reacted to lower
crude oil production from OPEC and partner countries. Consequently, fuel prices in
Port Moresby for petrol, diesel and kerosene will bump up to K3.50, K2.99 and K2.66
per litre, respectively.
Papua New Guinea Securities Commission recently introduced a new levy on all
transactions on the country’s stock market, PNG Stock Exchange (PNGX). Chairman
of PNGX, David Lawrence advised that the Securities Commission had introduced
this new levy in February 2021 and it went effective on 8 March 2021. Each buyer
and seller were required to pay an additional 0.75% of the transaction value to their
stockbroker, of which the stockbroker is then required to pay to PNGX monthly and
consequently, PNGX was then required to pay it to the Securities Commission
monthly.
Kina Bank Limited’s (KBL) Chief Executive Officer Greg Pawson, said that if the
proposed acquisition of Westpac Bank’s Pacific business is approved, the bank will
have a new name separate from KBL and will operate separately as well with the aim
to improve competition in the banking sector and customer choice. KBL's strategy
was to create a newly-branded PNG bank, independent and separate from Kina that
would interrupt the banking sector in a positive way. Mr Pawson further added that
the newly-branded bank will be governed by an independent PNG-based board of
directors as well as maintain the independent commercial banking license of
Westpac PNG.
Additionally, KBL will be debut its new product called the “Kina everyday account”
for new and existing customers that will not have a monthly account maintenance
fee. The bank said they removed EFTPOS fees for Kina bank EFTPOS terminals. The
key features of the new account will include: No monthly charges, No EFTPOS fees
when using Kina Bank EFTPOS terminals and minimum opening balance of just K10.
The bank said its existing customers could apply for a “Kina everyday account” via
internet banking and visit their home branch to collect their card.
Kina Securities Limited announced its Annual General Meeting will be held via
virtual meeting on 26 May 2021 at 10:00am, in addition the closing date for receipt
of nominations from persons wishing to be considered for election as a Director is
14 April 2021
The Bank of PNG announced that the Kina Facility Rate for the month of April 2021
will be maintained at 3.00%.
This week's Treasury Bill overall auction results was oversubscribed by K122.1m from
the total K198.7m offered. The weighted average yields for 182 days dropped by
0.01pt to 4.38%, while 364 days remained unchanged at 7.20% from the last auction.
There were nil offers for 63, 91 and 273 days.
e Both Kina Securities Index and Kina Securities Home Index remained unchanged
for the week at 6,104.61 and 13,312.29 points respectively.

s at POM Close on Friday 09-Apr-21 hange for the:
Week Maonth YT

Domestic

KSilndex 6,104.61 0.0 0.0 0.9%

KSiHome Index 13,312.29 0.0 0.0 0.0

PNGX shares (K/share) Arbitrage PNGX

Bank South Pacific 12.00 0.9 0.9 0.8

Credit Corporation 1.70 0.0 0.0 0.0

City Pharmacy 0.50 0.0 0.0 0.0

Kina Asset Management Limited 0.90 0.0 0.0 0.0

Kina Securities Limited 278 3.20 0.0% -1.5% 6.7%

Oil Search imited 10.95 10.02 0.0 0.0 5.3%

MNewcrest Mining Limited 7123 B81.50 0.0 0.0 0.0
Australia

S&P/ASXK 200 6,995.20 2.8 3.4 6.2%

S&P/ASX 50 6,730.50 2.1% 3. 6.6%%
UsA*

DIlA 33,503.57 1.1% 2.7% 9.5%

S&P 500 4,097.17 1.9 3.9 9.1%

MASDAO 13,829.31 2.6% 3.8% 7.3%
Europe *

FTSE 6,942 22 3.0 2.7% 7.5%

DAX 15,202.68 0.6% 4. 8% 10.8%

CACA0 6,165.72 1. 2. 11.1%
Asia*

Nikkei 29,768.06 -0.3% 0.2% B.5%

Hang Seng 28,668.27 -0.9% -0.2% 5.3%

Shanghai 3,444 51 -1.1% -0.2% -0.8%
Commodities*

Light Crude WTI Futures 59.61 -3.0% -9.1% 22.9%

Brent Crude 63.10 -2.7% -8.8% 21.8%

Gold 1,749.30 1.2 1.7% -7.7%
Currencies®

PGK/USD 0.2850 0.0 0.0 0.0

PGK/AUD 0.3744 -1.08 0.9% 1.2

AUD/USD 0.7613 1.0 -0.9% -1.2%

UsSD/IPY 109.42 -1.2% 0.5% 6.1%

EUR/USD 1.1896 1.5% 0.2% -3.2%

GBP/USD 1.3709 -0.4% -1.1% 0.6%
Ten year Government Bond yields*

United States 165% -0.07% 0.02 0.74%

Australia 175% -0.09% 0.05% 0.78%

New Zealand 171% -0.11% -0.02% 0.72%

Japan 0.11% -0.02 -0.02% 0.0%%

PNG 9.86% 0.0 0.0 0.0
* Reported as at POM close Friday; Hence North American and European markets Thursday night close.
Disclaimer:
This report was prepared as a private communication to cllents and was notintended for public dreulation or publication or
farthe use ofany third party, without the approval of Kina Funds Management Ltd ("KFMT). While this reportis based on
Information from sources, which KFM consider rellable, Its accuracy and 1 annot b d. KFM, Its
directors andemployees do not acceptany llability forthe result of anyactions taken on the basis of without consideration
ofany specific cllent's Investmentobjedives, financlal situation or needs. Those actingupansuchinformation withoutfirst
consulting KFM doso atthelrown risk. It s recommended that anypersons wha wish toact upan this repartconsult with KFM
before doingza.

Weekly Movement (%)

KSi 0.0%
KSHi 0.0%
ASX 200 I %

Dow I 1.1%

S&P 500 I 1.9%
FTSE I, 0.0%
DAX I (.6%
Nikkei -0.3% =
Shanghai -1.1%

Brent Crudp.7% I

Gold

I 1.0%

3.0%% 2.0% 1.0% 0.0% 1.0% 2.0% 3.0% 4.0%

Sources: Bloomberg, Reuters, Post Courier, The National, Business Advantage PNG, PNGX Announcements

International

o U.S. dollar index, which tracks the greenback against six rivals, held near Thursday’s
two-week low below 92, weighed down by lower Treasury yields. Spot gold eased
to around $1,750 an ounce after jumping to a more than one-month peak of
$1,758.45 on Thursday. Crude oil prices were little changed as Wall Street’s rally and
the soft dollar offset concern over a big jump in U.S. gasoline stocks. U.S. crude was
largely unchanged at $59.57 a barrel, while Brent eased slightly to $63.04 a barrel.
Australian shares dipped on Friday, losing steam after a five-day winning streak, as
setbacks to the nation’s COVID-19 vaccine rollout plans weighed on healthcare
stocks, while weak iron ore prices pressured miners. The S&P/ASX 200 index was
down 0.2% at 6,985.4 points in early trade. The benchmark climbed more than 2%
for the week and was poised for its third straight weekly gain.

European stocks were subdued on Friday, but on course for their longest weekly
winning streak in more than a year as hopes of a rapid recovery in economic growth
offset doubts over the euro zone's COVID-19 vaccination programme. The pan-
European STOXX 600 index inched down 0.1% after hitting an all-time high at the
open, while UK’s blue-chip FTSE 100 and Germany's DAX slipped about 0.1% and
0.2%, respectively.

China and Hong Kong stocks fell on Friday, as robust inflation data raised worries
over policy tightening and foreign selling via the Stock Connect pressured the A-
share market. CSI300 index fell 1.3% to 5,045.58 points at the end of the morning
session, while the Shanghai Composite Index slipped 0.7% to 3,456.74 points.
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DISCLAIMER

General Disclosure

This report is for our clients only. All information contained herein is obtained by Kina Funds Management Limited (KFM) and/or Kina Group of Companies (Kina
Sroup) from sources believed by it to be accurate and reliable. Whilst every care has been taken in the compilation of this Report and all information is believed to
e accurate,

No liability is accepted by KFM and/or Kina Group or its subsidiaries, or any of their officers, employees or agents for any errors or omissions in this Report. All
information is provided “as is” without warranty of any kind and KFM and/or Kina Group, in particular, makes no representation or warranty, express or implied, as to
the accuracy, timeliness, completeness, merchantability, or fitness for any particular purpose of any such information. Opinions and recommendations are subject to
change without notice and cannot be relied on without independent confirmation. This report is not an offer to sell or the solicitation of an offer to buy any security
in any jurisdiction where such an offer or solicitation would be illegal. It does not constitute a personal recommendation or take into account the particular investment
objectives, financial situations, or needs of individual clients. Clients should consider whether any advice or recommendation in this report is suitable for their particular
circumstances and, if appropriate, seek professional advice, including tax advice. The price and value of investments referred to in this research and the income from
them may fluctuate. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. Fluctuations
in exchange rates could have adverse effects on the value or price of, or income derived from, certain investments. Certain transactions, including those involving
futures, options, and other derivatives, give rise to substantial risk and are not suitable for all investors.

This document is confidential and intended only for authorised clients of KFM and/or Kina Group.

Conflict Disclosures

KFM and/or Kina Group, its Directors, officers, employees or agents may own shares in the Companies stated in this Report, but under no circumstances shall KFM
and/or Kina Group have any liability to any person or entity for (a) any loss or damage in whole or in part caused by, resulting from, or relating to, any error (negligent
or otherwise) or other circumstances or contingency within or outside the control of KFM and/or Kina Group or any of its Directors, officers, employees or agents in
connection with the procurement, collection, compilation, analysis, interpretation, communication, publication, or delivery of any such information, or (b) any direct,
indirect, special, consequential, compensatory, or incidental damages whatsoever (including without limitation, lost profits), even if KFM and/or Kina Group is advised
in advance of the possibility of such damages, resulting from the use of or inability to use any such information. Past performance of Companies reviewed herein are
not, and should not be held as indicators of the of the entities future performance. The information contained herein is, and must be construed solely as, statements
of opinion and not statements of fact or recommendations to purchase, sell or hold any securities.

KFM and/or Kina Group seek to do business with companies mentioned in research reports. Accordingly, KFM and/or Kina Group employees and/or directors may
have a conflict of interest. Investors should be aware of this potential for conflicts of interest, and should consider KFM and/or Kina Group research reports as just
one aspect of their investment decisions.
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