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Day Week Month YTD Q12026 Q42025 2025
Change to today's price
from closing prices of prior period
0.00% 0.00%  0.00%  000% 000% 0.00%| 5.00% 4.00%
0.00% 0.00%  000%  0.00%| 0.00% 0.00%| 2.26% 2.26%
0.00% 0.00%  0.00% -001%| 000% 001%| 5.26% 4.07%
0.00% 0.00%  000%  0.00% 000% 0.00%| 2.65% 2.65%
0.00% 0.00%  0.00%  000% 000% 0.00%| 2.74% 2.74%
0.00% 0.00%  0.00%  000% 000% 0.00%| 455% 3.85%
0.00% -0.10% -022%  0.63%| 0.90% -3.30%| 4.53% 5.74%
0.00% -0.09%  -0.25%  0.54%| 0.84% -3.32%| 4.77% 6.43%
0.00% 0.04%| -0.63%| -035%| 0.36%| -2.79%| 5.27% 8.66%
0.00% 0.00%  000%  0.00% 000% -0.61%| 7.89% 8.77%
031% -031% -0.31%  -2.83%| -252%  0.00%| 9.00% 9.00%
0.00% 0.00%  000%  0.00%| 000% -0.73%| 8.12% 4.49%
0.27%  -027%  -166%| -1.35%  -0.74%| 8.15% 9.24%
0.00% 0.00% 000%  0.00%| 000% -0.84%| 8.19% 9.34%
0.30%  -0.30%  -1.62%| -1.28% -0.86%| 8.23% 9.44%
0.00% 0.00%  000%  0.00%| 000% -0.94%| 8.27% 9.54%
0.00% 0.00%  0.00%  000% 000% -0.98%| 8.36% 9.64%
0.39%  -039%  -171%| -1.29% -0.95%| 8.43% 9.74%
0.40% -0.40% -0.40% -1.81%| -139% -0.73%| 8.87% 0.00%
0.00% 0.00%  000%  0.00% 0.00% 000% 500% 4.00%
012% 028%  0.42%| 015% 0.02%| 4.17% 457%
0.08%  0.08%  051%| 044% -0.22%| 4.48% 4.57%
001% 0.01%  0.11%  0.33%| 023% 0.44%| 4.74% 4.36%
006% 0.05%  0.13%  041%| 033% 021%| 4.40% 4.41%
-001%  006%  0.15%| 0.16% 0.03%| 3.56%  3.20%
0.01%, 0.19% 0.38% 072% 029% 042%| 2.07% 1.10%
0.00% 0.00% 025% 075%| 050% 000% 3.60% 4.35%
210%|  4.70% 0.70%
Percentage changes
[ -0.04%] -0.09%| -0.48%] -230%| -1.49%] -1.59%| -6.00% -6.82%
0.40% 189%  047%  -8.05%| -3.87% -2.90%| -12.58% 2.60%
0.18% 118%  059% -177%| 040% -174%| -12.30%  -5.23%
005% 147%  061%  -3.68%| -0.49% -1.14%| -8.28% 5.21%
0.08% 072% -0.65% -0.84%| 038%  3.92%| -5.76% 3.03%
062% -147% -0.13%  6.95%| 3.20%  135%| 7.54%  -9.17%
0.09% 067% -0.35%  146%| 133% 5.61%| 027%  10.57%
0.16% -0.74%  -0.69%  -0.94%| -154%  0.00%| 12.76%  -5.99%
030% -0.65% -050% -0.15%| -169%  0.16%| 7.19%  -1.68%
Percentage changes
0.04% 0.09%  0.23% 65.82%| 67.89% -5.07%| 6.58% 5.55%
0.03% 168%  0.18%  273%| 239% 2.90%| 56.23%  28.61%
S1.27%  -1.84%  -3.94%  -335%| -3.71% -1.28%| 7.10% 7.55%
1.18% -1.29%  -3.65%  -1.66%| -1.95% -1.76%| 5.48% 7.69%
S1.25%  -0.92%  -3.82%  230%|  2.51% -123%| 4.07% 6.76%
1.16% -1.10%  -3.61%  -0.50%| -0.56% -1.98%| 3.98% 7.44%
-1.16% -1.03%  -3.19%  1.08%| 0.57% -1.44%| 7.61%  11.65%
S1.27%  -247%  -3.92%  -851%| -10.26% -0.39%| 15.56% 9.42%
2.12%  -457%  -6.24% -12.00%| -11.72%  1.43%| 21.80% 5.54%
1.26% -155%  -3.92%  -2.50%| -2.67% -152%| 6.80% 7.49%
-1.26% -1.49%  -3.58%  -1.08%| -161% -101%| 10.32%  11.44%
1.28%  -1.65%  -3.93%  -2.86%| -3.00% -139%| 7.17% 7.47%
0.01% %  3.70% 27.68%| 34.86% 115%| -2.25%  -18.83%
2.12% 247%  10.01%|  2.50% 12.88%| 31.71%  -17.27%
-148%  -2.89%  -2.68%  -7.02%| -6.59% -0.52%| 10.20%  11.37%
0.42% 0.09%  -3.16% -1521%| -15.44% -11.90%| 1.77%  20.71%
0.15%  1.15%| -9.52%| 078%| 811%| -1.21%| -1.43% -4.40%
-0.23% -0.16%| -13.40% | -32.72%| -17.75%| -9.92%| -24.91% 6.01%
S111%  237%  -4.92%  -1.81%| -0.12% -2.86%| 7.97%  28.22%
0.05% -0.40% -453% -20.27%| -28.07% -26.07%| -21.04%  49.54%
0.49%  -0.60% -033%| -2.81% -6.45%| 7.00% 2.47%
165%  -2.58%  -4.25%  3.23%| 8.48% -352%| 6.92%  10.43%
1.62% -2.01%  -1.74% -10.88%| -17.10% -2.38%| 5.84%  14.38%
S111%  237%  -4.92%  -1.81%| -0.12% -2.86%| 7.97%  28.22%
131% 0.64%  105%  4.05%| -3.58%  3.59%| 12.97%  12.88%
108% -0.15% 413%  858%| -463% 235%| 1639% = 23.31%
154% -0.50%  654% 13.03%| -7.11%  2.57%| 20.36%  28.64%
125% 035%  061%  7.72%| 3.33%  5.63%| 28.25%  17.99%
099% 1.04% -0.42%  5.04%| 247%  621%| 21.51% 5.69%
138% 249%  224%  101%| -7.39%  2.55%| 23.01%  18.85%
170% 137% -0.48%  -039%| -4.08%  3.21%| 1042%  -2.15%
1.23%  -5.48%  0.37% 18.80%| 1.44% 12.03%| 26.18%  19.22%
0.57%  -279%  -1.96%  0.08%| -3.29% -456%| 27.77%  17.67%
0.18%  -1.89%  1.36%  487%| -1.94%  2.20%| 1841%  12.67%
0.16% 0.95%  -407% -11.62%| -1557%  617%| 9.06% 8.17%

Disclaimer: This report was prepared as a private communication to clients and was not intended for public circulation or publication orfor the use of any third
party, without the approval of Kina Funds Management Ltd ("KFM"). While this report is based on information from sources, which KFM consider reliable, its

accuracy and completeness cannot be guaranteed. KFM, its directors and employees do not accept any liability for the result of any actions taken on the basis of
without consideration of any specific client's investment objectives, financial situation or needs. Those acting upon such irformation without first consulting KFM
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Closing prices 52 Movement for the period
20-May-26  wk Day Week Month YTD Q12026 Q42025

Indices
MSCI World USD Index 4,766.67 - 1.04% -0.23% 2.96% 7.59% -3.88% 2.87%| 19.49% 17.00%
MSCI World Net TR USD Index 15,372.92 1.04% -0.18% 313% 8.22% -3.57% 3.12%| 21.09% 18.67%
MSCI ACWI-ex-Australia TR AUD Index 24,378.33 - 0.09% 1.29% 332% 0.86% -6.22% 2.55%| 12.53% 31.18%
MSCI ACWI Net TR USD Index 609.25 - 0.91% -0.64% 3.00% 9.21% -3.20% 3.29%| 22.34% 17.49%
MSCI ACWI Minimum Volatility USD 2,691.01 0.55 -0.29% 0.93% 0.73% 1.82% -0.71% -0.21% 8.51% 9.19%
MSCI EM Asia Net TR USD Index 1,080.52 - -0.41%  -4.36% 3.56% 19.63% -1.51% 454%| 32.11% 11.96%
MSCI EM Net TR USD Index 899.27 - -0.08%  -3.92% 2.03% 17.32% -0.17% 473%| 33.57% 7.50%
VIX Volatility S&P500 17.44 - -3.43% -2.41% -7.82%  16.66%| 68.90% -8.17%| -13.83% 39.36%

Commodities
Light Crude WTI Futures USS$/bbl 98.26 | 075 -2.73% 5.70% 71.13%| 76.56% -7.94%| -19.94% 0.10%
Brent Crude USS/bbl 105.02 | 078 -5.63% -0.58% 3.05% 72.59% 94.49% -9.21%| -18.48% -3.12%
Gold USS$/oz 4,535.30 060 0.53% -3.64% -4.58% 4.47% 7.77% 12.08%| 64.37% 27.47%
Silver USS/oz 76.18 0.52 1.36% -14.76% -2.99% 7.90% 6.11% 51.38%| 141.44% 21.41%
Copper uss/lb 6.33 - 2.00% -5.22% 229% 11.41% -1.20% 17.00%| 41.12% 3.50%
Iron Ore USs$/mt 102.23 | 076 -1.30%  -2.59% -0.35% -1.33% -0.72% 5.20%| 11.16% -28.48%
Malaysian Palm Oil* RM/tn 4,515.00 @ 076 -0.55% 2.85% -0.75%  12.93%| 18.28% -7.13%| -17.75% 32.74%
LNG *Jap/Korea US$/mmBtu 1891 @ o7 -3.62% 11.08% 17.24% 96.82% 109.58% -13.08% -32.55% 23.61%
ICCO Cocoa USS$/mt 3,889.00 - -0.46% -9.75% 16.47% -35.88%| -45.59% -10.13%| -48.05% 178.24%
ICO Coffee US cents/Ib 268.30 - -0.68% -9.43% -11.28% -23.07%| -14.45% -6.96% 9.07% 69.81%

Equities

Domestic PGK Arbitrage PNGX
Bank South Pacific 25.95 27.90 - 1.42% 0.00% 372% 13.65% 9.57% 4.25%| 23.37% 45.26%
Credit Corporation 4.66 060 0.00% 0.00% 0.00% 0.65% 0.65% -0.43%| 71.48% 35.00%
City Pharmacy 0.79 - 0.00% 21.54% 0.00%  21.54%| 21.54% 62.50%| -5.80% -12.66%
Kina Asset Management Limited 2.10 0.00% 0.00% 2.44% 8.25% 3.09% 3.19%| 21.25% 77.78%
Kina Securities Limited 4.13 4.60% 4.60% 10.98% 19.42% 4.99% 0.26%| 17.23% 30.00%
Steamship Trading Company 33.10 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.17% 35.36%
Santos Limited 25.02 0.00% 0.45% 0.91% 16.84% 13.16% -9.52% -3.11% 1.98%
NGP Agmark Limited 0.74% 0.74% 0.74% 0.74% 0.00% 0.00%| 35.00% 44.93%
Newmont Corporation 453.42 0.00% 0.00% 0.00% 170.72%| 176.24% 0.00%| 20.67%
Pacific Lime and Cement Ltd 1.07 0.00% 13.04%  23.81%

Australia
A2 Milk Company Limited 5.64 - -3.92%| -10.90% | -23.68% | -38.76% 3.91% 6.72%| 59.34% 35.68%
ANZ Banking Group Limited 34.77 052 -2.11% 0.58% -4.50% -4.32% -1.02% 9.42%| 27.33% 10.11%
BSP Financial Group 839 o072 1.08% 1.70% 1.82% 1.70% -3.03% 8.84%| 19.91% 26.94%
BHP Billiton Limited 57.33 | 08 -2.33%  -6.81% 2.07% 26.03%| 10.77% 6.96%| 15.02% -21.54%
Bouganville Copper Limited 0.64 OB  000% 000%  0.00% -13.01%| -13.01% -22.34%| 73.81%  23.53%
Bank of Queensland 627 BB  172%  2.12%  -5.14%  -3.98%|  2.45% -9.93%| -2.54%  10.20%
Brambles Limited 16.40 SO | -6.45% | -24.81% | -27.21%| -2857%| -1.57%| -7.42%| 19.33%  41.47%
Commonwealth Bank of Australia 162.64 035 -0.15% 5.84% -7.08% 1.29% 4.44% -3.79% 4.78% 37.08%
csL o347 B  -0.22% -032%| -23.78%| -42.97%| -18.46%| -12.80%| -38.69%  -1.77%
Fortescue Mining 21.62 | 084 -1.19%  -4.00% 1.98% -1.77% -7.72% 17.83%| 20.60% -37.11%
Horizon Oil Ltd 0.23 o048 0.00% 0.00% -4.26% 9.76%| 36.59% -6.82% 7.89% 22.58%
Kina Securities Ltd 1.34 | 078 -0.74% 3.89% 7.66% 5.95% -3.97% 2.44%| 10.53% 42.50%
Macquarie Group Ltd 23609 [l088]  2.03% -0.30%  175% 16.19%| -0.62% -7.35%| -8.32%  20.70%
Mirvac Group 1.67 -1.19%  -3.20% -6.46% -18.78%| -13.66% -9.69% 9.33% -10.29%
National Australia Bank 36.80 - -0.65% -0.16% -8.50% -13.02% -2.06% -4.17%| 14.04% 20.85%
Newmont Corporation 146.59 061 % -11.80% -5.95% -2.40% 0.90% 16.24%| 152.27% -2.55%
Origin Energy Ltd 11.21 | 029 -3.28% -9.67% -2.44% 7.75%  -8.08% 5.41% 28.69%
Pacific Lime and Cement Ltd 035 88N  -417% -8.00% 16.95%  11.29%
Pilbara Minerals Ltd 6.03 - 1.86% -6.37% 1.86%  42.89%| 21.33% 67.46%| 92.69% -44.56%
Qbe Insurance Group Ltd 23.68 - -1.04% 5.67% 4.96%  19.05% 6.74%  -3.40% 3.59% 29.64%
Rio Tinto Limited 176.07 | 082 -1.45%  -6.84% 1.75%  19.92% 9.95% 20.31%| 25.00% -13.42%
ResMed Inc 29.26 - 1.77% 3.72% -4.88% -18.59%| -10.52% -12.41%| -2.26% 44.54%
Santos Limited 8.09 - 0.00% 5.34% 8.74%  31.12%| 29.01% -8.32%| -7.63% -12.11%
Steamship Trading Company 1070 O8N  0.00% 0.00%  594%  6.89%| -0.10% -24.91%| -27.46%  10.40%
Suncorp Metway Limited 17.66 047 -0.95% 5.50% 6.51% 0.06% -8.50% -12.88%| -7.15% 37.26%
Transurban Group 1429 053 -1.24% -1.11% 3.33% 0.56% -1.41% 2.97% 6.12% -2.33%
Telstra Corporation Limited. 5.49 - -1.08%  3.58% 3.00% 12.73% 9.45% 1.04%| 21.45% 1.26%
Treasury Wine Estates Limited 4.37 - 0.69% 4.55% -7.42% -16.60%| -29.20% -25.88%| -53.75% 5.10%
Westpac Banking Corporation 35,51 036 -242% -0.17% -9.87% -8.01% 2.25% -0.95%| 19.43% 41.14%
Worley Limited 12.15 o048 -2.10% 1.50% 4.56% -3.34%| -10.82% -10.53%| -8.25% -21.53%
Woolworths Limited 34.43 @ om0 0.64% 4.46% -9.75%  17.19%| 23.93% 10.04%| -3.64% -18.04%

International
Blackrock Int Equity Fund* AUD $ 30.74 - 0.55% 1.42% 3.98% 0.72% -8.51% 2.39% 8.53% 27.51%
Vanguard International Share* AUD $ 4.18 - 0.09% 1.30% 3.32% 0.14% -6.64% 2.44% 8.33% 26.34%

Disclaimer: This report was prepared as a private communication to clients and was not intended for public circulation or publication or for the use of any third
party, without the approval of Kina Funds Management Ltd ("KFM"). While this report is based on information from sources, which KFM consider reliable, its
accuracy and completeness cannot be guaranteed. KFM, its directors and employees do not accept any liability for the result of any actions taken on the basis of
without consideration of any specific client's investment objectives, financial situation or needs. Those acting upon such information without first consulting KFM
do so at their own risk. It is recommended that any persons who wish to act upon this report consult with KFM before doing so.




